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one by one or in pairs Finally came James Still-
man, president of the National City Bank and
spokesman foi the gieat Standard Oil interests

That day many millions of dollars were doled
out to the banks by the Secretary of the Treas-
ury, government bonds were supplied by institu-
tions and private investors for temporary use,
John D Rockefeller alone lending ten million dol-
lars' woith Then both Morgan and Stillman
made arrangements to buy bills of exchange in
enormous quantities, and force gold shipments
from Europe These measures began the relief
which the situation needed

Yet one of the gravest dangers remained This
was the position of the brokerage firm of Moore
and Schley, involved in a big speculative pool in
the stock of the Tennessee Coal, Iron and Railroad
Company Moore and Schley had pledged over
six millions of the Tennessee Coal and Iron stock
for loans among the Wall Street banks The banks
had called the loans, and the firm could not pay,
as was of course known to Morgan and the others
If Moore and Schley should fail, a hundred more
failures would follow and then all Wall Street might
go to pieces The only thing to do was to save
Moore and Schley